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Item 1.01. Entry into Material Definitive Agreement
 
On July 14, 2015, voluntary administrators were appointed to review the affairs and assess the financial condition of the Hooters Australia stores. The initiation of voluntary
administration followed the request of Chanticleer Holdings, Inc., a Delaware corporation (“Chanticleer”) because Chanticleer believed its operating partner had been
mismanaging the business. The administrators placed the assets of the Hooters Australia stores up for sale to satisfy the creditors. Chanticleer has been negotiating with the
administrators and has reached agreements with the administrators as to the consideration for the purchase of the assets of the Hooters Australia entities.
 
On August 12, 2015, Chanticleer and its business partner, P.C.S. Investments, Pty Ltd, through their jointly owned entity HOTR Australia Pty Ltd (“Buyer”), entered into a
business sale agreement to purchase the assets of Hoot Campbelltown Pty Ltd and Hoot Penrith Pty Ltd for the purchase price of $390,000 AUD (approximately $288,000
USD).
 
On August 12, 2015, Buyer entered into a business sale agreement to purchase the assets of Hoot Gold Coast Pty Ltd and Hoot Townsville Pty Limited for the purchase price of
$830,000 AUD (approximately $612,000 USD).

 
On August 13, 2015, Buyer entered into a business sale agreement to purchase the assets of Hoot Parramatta Pty Ltd for the purchase price of $195,000 AUD (approximately
$144,000 USD).
 
Through Buyer, Chanticleer’s ownership in the Hooters Australia stores will be 80%. The sales are subject to assumption of leases and pending liquor license approval or
transfer. Chanticleer and its business partner, as guarantors of Buyer’s obligations under the agreements, have agreed, jointly and severally, to indemnify the administrators and
the sellers against any losses or claims resulting from the non-performance of Buyer.
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