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ITEM 2.02. Results of Operations and Financial Condition.

On May 17, 2016, Chanticleer Holdings, Inc. issued a press release announcing its first quarter 2016 results. A copy of the press release is furnished not filed as
Exhibit 99.1 hereto. In addition, the Company is filing an investor presentation filed as Exhibit 99.2 hereto.

The information in this Item 2.02, including Exhibits 99.1 and 99.2, is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, and shall not be deemed incorporated by reference into any registration statement or other document filed pursuant to the
Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.

ITEM 9.01. Financial Statements and Exhibits.
(d) Exhibits
99.1 Press release dated May 17, 2016.

99.2 Investor presentation dated May 17, 2016.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: May 19, 2016
Chanticleer Holdings, Inc.

By: /s/ Michael D. Pruitt

Michael D. Pruitt
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99.1 Press Release dated May 17,2016 Furnished Electronically
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Chanticleer Holdings Reports First Quarter Revenue Growth of 34%
- Restaurant EBITDA grows 85% to $1 Million-

CHARLOTTE, NC — May 16, 2016 —Chanticleer Holdings. Inc. (NASDAQ: HOTR) (“Chanticleer,” or the “Company”), owner, operator and franchisor of multiple branded
restaurants in the U.S. and abroad, today announced financial results for the first quarter ended March 31, 2016.

Mike Pruitt, Chairman and CEO of Chanticleer commented, “During the first quarter we achieved strong revenue growth and restaurant EBITDA increased 85% to $1
million. Our Better Burger business, which accounted for 48% of our sales up from 17% last year, performed well with excellent store level economics due to the strength of
our regional brands. We are focused on expanding our Better Burger concepts and recently announced plans to open 3 additional Little Big Burger locations in Portland by the
end of the year. We also signed a new BGR franchisee with plans to open five stores in the Salt Lake City market and an agreement to open up to 10 Little Big Burger stores in
the Seattle market.

“We are additionally beginning to benefit from the increased scale of the business as well as aggressive efficiency initiatives. General and Administrative expenses
reduced to 15% of sales for the quarter compared to 22% in the same quarter last year. We are continuing the process of integrating and streamlining our acquired operations,

and expect those actions to result in further margin improvement in the second half of the year.”

First Quarter Revenue Increases 34%; Adjusted EBITDA Improves 22%

Total revenue was $11.6 million, a 34.0% increase as compared to revenue of $8.7 million in the same prior year quarter. The increase resulted from the significant
growth in our Better Burger group and was partially offset by lower revenues from our Hooters group.

Restaurant revenues increased 34.3% to $11.3 million for the quarter ended March 31, 2016 as compared with the same quarter last year. Revenue increased as growth
in store count was partially offset by reduced revenue levels at our Hooters Australia restaurants, combined with the unfavorable impact of foreign currency rates on financial
statement translation. Same store sales improved 10.9% in the Better Burger category and 2.0% in the Just Fresh business, while same stores sales in the Hooters business
declined largely due to foreign currency fluctuations and local economic conditions in our international markets.

Chanticleer reported a loss from continuing operations of $1.6 million in the first quarter of 2016 as compared to a loss from continuing operations of $1.9 million in
the first quarter of fiscal 2015. Chanticleer recorded a net loss of $1.4 million, or $0.07 per basic and diluted share in the first quarter of fiscal 2016, compared with a net loss of
$2.3 million or $0.27 per basic and diluted share, in the first quarter of fiscal 2015.

Non-GAAP Adjusted EBITDA was a loss of $640 thousand for the quarter compared to a loss of $821 thousand in the first quarter of 2015. Approximately $440
thousand of the first quarter 2016 adjusted EBITDA loss was attributable to the Company’s Australia and Budapest Hooters operations in the quarter. Non-GAAP Restaurant
EBITDA was $998 thousand for the quarter compared to $540 thousand in the first quarter of 2015.

Mike Pruitt continued, “Our iconic Hooters brand continues to resonate internationally with most of our stores performing well. We have seen improved performance
at four of our five Australia locations as the recently strengthened management team drives operational improvements. However, those improvements have been slower than
planned and two of our international stores are underperforming; we expect to drive further improvements or take other actions to reduce the negative impact in the near term.




“We plan to grow our Better Burger business while implementing cost reduction initiatives throughout the organization and continue to strengthen our financial
performance going forward.”

Conference Call
The Company will hold a conference call on May 17, 2016 at 11:00 a.m. Eastern Time, to discuss the results of its first quarter ended March 31, 2016.

To access the call, dial (877) 407-8133 approximately five minutes prior to the scheduled start time. International callers please dial (201) 689-8040. To access the webcast,
including the quarterly slide presentation, log onto the Chanticleer website at http://ir.stockpr.com/chanticleerholdings/overview.

A replay of the teleconference will be available until June 17, 2016 and may be accessed by dialing (877) 660-6853. International callers may dial (201) 612-7415. Callers
should use conference ID: 13637745

Use of Non-GAAP Measures

Chanticleer Holdings, Inc. prepares its condensed consolidated financial statements in accordance with United States generally accepted accounting principles (“GAAP”). In
addition to disclosing financial results prepared in accordance with GAAP, the Company discloses information regarding Adjusted EBITDA and Restaurant EBITDA, which
differ from the term EBITDA as it is commonly used. In addition to adjusting net income (loss) from continuing operations to exclude taxes, interest, and depreciation and
amortization, Adjusted EBITDA also excludes pre-opening and closing costs for our restaurants, non-cash expenses, transaction-related expenses, change in fair value of
derivative liability and other income and expenses. In addition, Restaurant EBITDA also excludes management fee income and general and administrative expenses. Adjusted
EBITDA and restaurant EBITDA are not measures of performance defined in accordance with GAAP. However, adjusted EBITDA and restaurant EBITDA are used internally
in planning and evaluating the company’s operating performance and by the Company’s creditors. Accordingly, management believes that disclosure of these metrics offers
investors, bankers and other stakeholders an additional view of the company’s operations that, when coupled with the GAAP results, provides a more complete understanding of
the Company’s financial results.

Adjusted EBITDA and Restaurant EBITDA should not be considered as alternatives to net loss or to net cash used in operating activities as a measure of operating results or of
liquidity. It may not be comparable to similarly titled measures used by other companies, and it excludes financial information that some may consider important in evaluating
the company’s performance. A reconciliation of GAAP net income (loss) to Adjusted EBITDA and Restaurant EBITDA is included in the accompanying financial schedules.

For further information, please refer to Chanticleer’s Quarterly Report on Form 10-Q filed with the SEC on May 16, 2016, available online atvww.sec.gov.

About Chanticleer Holdings, Inc.

Headquartered in Charlotte, NC, Chanticleer Holdings (HOTR), together with its subsidiaries, owns and operates restaurant brands in the United States and internationally. The
Company is a franchisee owner of Hooters® restaurants in international markets including Australia, South Africa, and Europe, and two Hooters restaurants in the United
States. The Company also owns and operates American Burger Co., BGR the Burger Joint, BT’s Burger Joint, Little Big Burger and Just Fresh restaurants in the U.S.

For further information, please visitwww.chanticleerholdings.com
Facebook: www.Facebook.com/ChanticleerHOTR

Twitter: http:/Twitter.com/ChanticleerHOTR
Google+: https://plus.google.com/u/1/b/118048474114244335161/118048474114244335161/posts




Forward-Looking Statements

This press release contains forward-looking statements within the meaning of The Private Securities Litigation Reform Act of 1995. These statements include
projections, predictions, expectations or statements as to beliefs or future events or results or refer to other matters that are not historical facts. Forward-looking
statements are subject to known and unknown risks, uncertainties and other factors that could cause the actual results to differ materially from those contemplated by
these statements. The forward-looking statements contained in this Annual Report are based on various factors and were derived using numerous assumptions. In some
cases, you can identify these forward-looking statements by the words “anticipate”, “estimate”, “plan”, “project”, “continuing”, “ongoing”, “target”, “aim”, “expect”,
“believe”, “intend”, “may”, “will”, “should”, “could”, or the negative of those words and other comparable words. You should be aware that those statements reflect
only the Company’s predictions. If known or unknown risks or uncertainties should materialize, or if underlying assumptions should prove inaccurate, actual results
could differ materially from past results and those anticipated, estimated or projected. You should bear this in mind when reading this Annual Report and not place
undue reliance on these forward-looking statements. Factors that might cause such differences include, but are not limited to:

o  Operating losses may continue for the foreseeable future; we may never be profitable;

e Inherent risks in expansion of operations, including our ability to acquire additional territories, generate profits from new restaurants, find suitable sites and
develop and construct locations in a timely and cost-effective way;

e Inherent risks associated with acquiring and starting new restaurant concepts and store locations;

e  General risk factors affecting the restaurant industry, including current economic climate, costs of labor and food prices;

e Intensive competition in our industry and competition with national, regional chains and independent restaurant operators;

e  Our rights to operate and franchise the Hooters-branded restaurants are dependent on the Hooters’ franchise agreements;

e  We do not have full operational control over the businesses of our franchise partners or operations where we hold less 100% ownership;
e Failure to protect our intellectual property rights, including the brand image of our restaurants;

e  Our business has been adversely affected by declines in discretionary spending and may be affected by changes in consumer preferences;
e Increases in costs, including food, labor and energy prices;

e  Our business and the growth of our Company is dependent on the skills and expertise of management and key personnel;

e  Constraints could affect our ability to maintain competitive cost structure, including, but not limited to labor constraints;

o  Work stoppages at our restaurants or supplier facilities or other interruptions of production;

e  Our food service business and the restaurant industry are subject to extensive government regulation;

e  We may be subject to significant foreign currency exchange controls in certain countries in which we operate;

e Inherent risk in foreign operations and currency fluctuations;

e  Unusual expenses associated with our expansion into international markets;

®  The risks associated with leasing space subject to long-term non-cancelable leases;




e  We may not attain our target development goals and aggressive development could cannibalize existing sales;

e  Current conditions in the global financial markets and the distressed economy;

e A decline in market share or failure to achieve growth;

o Negative publicity about the ingredients we use or the potential occurrence of food-borne illnesses or other problems at our restaurants;
®  Breaches of security of confidential consumer information related to our electronic processing of credit and debit card transactions;

e  Unusual or significant litigation, governmental investigations or adverse publicity, or otherwise;

o  Our debt financing agreements expose us to interest rate risks, contain obligations that may limit the flexibility of our operations, and may limit our ability to
raise additional capital;

e  Adverse effects on our results from a decrease in or cessation or clawback of government incentives related to investments; and

e  Adverse effects on our operations resulting from certain geo-political or other events.

You should also consider carefully the Risk Factors contained in Item 1A of Part I of our Annual Report, which address additional factors that could cause its actual
results to differ from those set forth in the forward-looking statements and could materially and adversely affect the Company’s business, operating results and financial
condition. The risks discussed in the Annual Report are factors that, individually or in the aggregate, the Company believes could cause its actual results to differ materially
from expected and historical results. You should understand that it is not possible to predict or identify all such factors. Consequently, you should not consider such disclosures
to be a complete discussion of all potential risks or uncertainties.

The forward-looking statements are based on information available to the Company as of the date hereof, and, except to the extent required by federal securities laws,
the Company undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date on which the statement is made or to reflect the
occurrence of unanticipated events. In addition, the Company cannot assess the impact of each factor on its business or the extent to which any factor, or combination of factors,
may cause actual results to differ materially from those contained in any forward-looking statements. Further information on our business, including important factors which
could affect actual results are discussed in the Company’s filings with the SEC, including its Annual Report on Form 10-K under the headings “Risk Factors” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations.”

Contact:

Chanticleer Holdings, Inc.
Mike Pruitt, Chairman/CEO
Phone: 704.366.5122 x 1

mp(@chanticleerholdings.com

Eric Lederer, CFO
Phone: 704.366.5736

elederer@chanticleerholdings.com

Press Information:
Chanticleer Holdings, Inc.
Investor Relations

Phone: 704.366.5122

ir@chanticleerholdings.com

Investor Relations

John Nesbett/Jennifer Belodeau
Institutional Marketing Services (IMS)
Phone 203.972.9200

jnesbett@institutionalms.com




Chanticleer Holdings, Inc. and Subsidiaries
Condensed Consolidated Balance Sheets

March 31, 2016

December 31, 2015

(Unaudited)
ASSETS
Current assets:
Cash $ 1,178,000 $ 1,527,886
Accounts and other receivables 956,741 882,263
Inventories 646,759 726,624
Due from related parties 45,615 45,615
Prepaid expenses and other current assets 480,173 636,188
TOTAL CURRENT ASSETS 3,307,288 3,818,576
Property and equipment, net 16,409,702 16,641,232
Goodwill 12,701,022 12,702,139
Intangible assets, net 7,204,514 7,282,074
Investments at fair value 29,203 31,322
Other investments 1,050,000 1,050,000
Deposits and other assets 685,937 679,863
TOTAL ASSETS $ 41,387,666  $ 42,205,206
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities:
Accounts payable and accrued expenses $ 6,447,069 $ 5,505,265
Current maturities of long-term debt and notes payable, net of discount of of $128,899 and $171,868,
respectively 6,088,264 5,383,002
Current maturities of convertible notes payable, net of debt discount of $594,394 and $914,724,
respectively 3,130,466 2,810,276
Current maturities of capital leases payable 33,620 39,303
Due to related parties 597,862 403,742
Deferred rent 739,405 683,793
Derivative liabilities 615,946 1,231,608
Liabilities of discontinued operations 124,043 124,043
TOTAL CURRENT LIABILITIES 17,776,675 16,181,032
Long-term debt, less current maturities, net of debt discount of $0 and $171,868, respectively 318,920 1,098,641
Capital leases payable, less current maturities 13,059 15,969
Deferred rent 1,523,556 1,798,660
Deferred tax liabilities 1,386,004 1,353,771
TOTAL LIABILITIES 21,018,214 20,448,073
Stockholders’ equity:
Preferred stock: no par value; authorized 5,000,000 shares; none issued and outstanding - -
Common stock: $0.0001 par value; authorized 45,000,000 shares; issued and outstanding 21,337,247 2,134 2,134
Additional paid in capital 55,365,597 55,365,597
Accumulated other comprehensive loss (791,412) (987,695)
Non-controlling interest 231,210 389,810
Accumulated deficit (34,438,077) (33,012,713)
TOTAL STOCKHOLDERS’ EQUITY 20,369,452 21,757,133
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY
$ 41,387,666 $ 42,205,206




Chanticleer Holdings, Inc. and Subsidiaries

Unaudited Condensed Consolidated Statements of Operations and Comprehensive Loss

Revenue:
Restaurant sales, net
Gaming income, net
Management fee income - non-affiliates
Franchise income
Total revenue

Expenses:
Restaurant cost of sales
Restaurant operating expenses
Restaurant pre-opening and closing expenses
General and administrative expenses
Depreciation and amortization
Total expenses
Loss from continuing operations

Other (expense) income
Interest expense
Change in fair value of derivative liabilities
Loss on extinguishment of debt
Other income (expense)
Total other (expense) income
Loss from continuing operations before income taxes
Income tax benefit (expense)
Loss from continuing operations
Loss from discontinued operations, net of taxes
Consolidated net loss
Less: Net loss attributable to non-controlling interest
Net loss attributable to Chanticleer Holdings, Inc.

Net loss attributable to Chanticleer Holdings, Inc.:
Loss from continuing operations
Loss from discontinued operations
Net loss attributable to Chanticleer Holdings, Inc.

Other comprehensive loss:
Unrealized loss on available-for-sale securities

Foreign currency translation (loss) gain
Total other comprehensive gain (loss)
Comprehensive loss

Net loss attributable to Chanticleer Holdings, Inc. per common share, basic and diluted:

Continuing operations attributable to common stockholders, basic and diluted
Discontinued operations attributable to common stockholders, basic and diluted
Weighted average shares outstanding, basic and diluted

Three Months Ended

March 31, 2016 March 31, 2015
11,310,632 8,421,842
99,534 132,027
25,000 101,221
182,552 16,059
11,617,718 8,671,149
3,776,795 2,961,658
6,818,391 5,068,139
7,555 206,747
1,761,007 1,898,353
828,655 438,637
13,192,403 10,573,534
(1,574,685) (1,902,385)
(609,833) (704,852)
615,662 338,053
- (170,089)
8,108 (1,533)
13,937 (538,421)
(1,560,748) (2,440,806)
(36,231) 32,920
(1,596,979) (2,407,886)
- (1,899)
(1,596,979) (2,409,785)
171,615 141,784
(1,425,364) (2,268,001)
(1,425,364) (2,266,102)
= (1,899)
(1,425,364 (2,268,001)
(2,120) =
198,403 (1,286,028)
196,283 (1,286,028)
(1,229,081) (3,554,029)
0.07) 0.27)
21,337,247 8,249,453




Chanticleer Holdings, Inc. and Subsidiaries
Reconcilation of Net Loss to EBITDA

Three Months Ended
March 31, 2016 March 31, 2015

Consolidated net loss $ (1,596,979) $ (2,407,886)
Interest expense 609,833 704,852
Income tax 36,231 (32,920)
Depreciation and amortization 828,655 438,637

EBITDA $ (122,260) $ (1,297,317)
Restaurant pre-opening and closing expenses 7,555 206,747
Change in fair value of derivative liabilities (615,662) (338,053)
Loss on extinguishment of debt - 170,089
Transaction-related expenses 98,399 435,715
Other income (8,108) 1,533

Adjusted EBITDA $ (640,076)  $ (821,286)
General and administrative expenses 1,662,608 1,462,638
Management fee revenue (25,000) (101,221)

Restaurant EBITDA $ 997,532 $ 540,131
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Safe Harbor Statement

Statements in this presentation that are not descriptions of historical facts are forward-looking
statements relating to future events, and as such all forward-looking statements are made pursuant to
the Securities Litigation Reform Act of 1995, Statements may contain certain forward-looking
statements pertaining to future anticipated or projected plans, performance and developments, as well
as other statements relating to future operations and results. Any statements in this presentation that
are not statements of historical fact may be considered to be forward-looking statements. Words such
as "may,” "will," "expect,” "believe," "anticipate,” "estimate,” "intends,” "goal," "objective,” "seek,”
"attempt,” or variations of these or similar words, identify forward-looking statements. These forward-
locking statements by their nature are estimates of future results only and involve substantial risks and
uncertainties, including but not limited to risks associated with the uncertainty of future financial
results, additional financing requirements, development of new stores, successful completion of the
Company's proposed acguisitions and expansion, the impact of competitive products or pricing,
technological changes, the effect of economic conditions and other uncertainties detailed from time to
time in our reports filed with the Securities and Exchange Commission. There can be no assurance that
our actual results will not differ materially from expectations and other factors more fully described in
our public filings with the U.S. Securities and Exchange Commission, which can be reviewed at
WWW.SEC. EOV.

NASDAQ: HOTR




First Quarter Highlights

» Revenue increased 34% to $11.6 million

Significant margin improvement:

* COS improves to 33.4% from 35.2%

* SG&A improves to 15.2% from 21.9%
Restaurant EBITDA increased 85% to $1.0M
Adjusted EBITDA improved 22%

L]

Plans for multiple new LBB locations - Portland, Seattle

BGR multi-unit franchise deals in Salt Lake City and Baltimore

CHA n.;‘ CLEER NASDAD: HOTR
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Financial Review




Consolidated 1Q16 Income Statement s st

Three Months Encled

March 31, 2016 March 31,2015

Yo of %o of
Anount Revenue® Amount  Rewvenue® %% Change
Restaurant sales, net ] 1.3 b 8.4 4%
Caming income, net 0.1 0.1 -23%
Management fees 0.0 0.1 -T%
Franchise income 0.2 0.0 -
Total revenue b 11.6 5 87 34%
Restaurant cost of sakes i8 314% 30 35.2% 28%
Restaurant operating expenses 6.8 60.3% Sl 60.2% 35
Restaurant pre-opening and closing expenses 00 0.1 % 0z 2.5% -5
General and administrative 1.8 13.2% 1.9 27.9% -7
Depreciation and amortization 0.8 7% 0.4 3.1% fiid
Total expenses 13.2 113.6% 10.6 121.9% 25%

Loss from operations b (1.6) 5 (1.9,

Restaurant EBITDA 5 1.0 L ] 6% E5%
Adjusted EBITDA 5 (0.6) 6% 5 (0.8) g 22%
EPS $ {0.07) £ (0.27) 6%

CHA ".# CLEER NASDAG: HOTR
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Revenue and Systemwide Store Count s miiens

Three Months Ended March 31, 2016 Store Count, end of period
Revenue Restaurani Gaming Franchise Mpmi Fee Tatal %o of Total Company Franchise  Total
Houoters Full Service - 46 8 oS . H - H 4.7 A40,3% 15 - 15
Better Burgers Fast Casual 5.4 - 0.2 - 5.6 478% ) 12 39
Just Fresh Fast Casual 1.4 - - - 14 11.7% 8 - 3
Corposate and Other - - - 0.0 0.0 0.2% - -
Total Revenue £ i s ol§ 02 § 00§ 116 100, 0% 50 12 62
Three Months Ended March 31, 2015 Store Count, end of period
Revenue Restanrant Gaming Franchise Mpmt Fee Total %o of Tutal Company Franchise Total
Hooters Full Service 1 57 % [N I - 5 [0 B 59 67.8% 13 13
Better Burgers Fast Casual 14 . 0.0 - 1.5 16.8% 15 I 26
Just Fresh Fast Cosual 13 - - - 1.3 15 1% i 7
Carposate and Other - = - (1.0 .0 0.3% - =
Total Revenue £ B84 8 ol s 00 s 0l s 87 1000 35 11 46

CHA "“ CLEER RASDAD: HOTR
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Quarterly Same Store Comps®

1Q16 1Q16
Local Currency Us Dollars

Better Burger Fast

10.9% 10.9%
Casual
Other Fast Casual 2.0% 2.0%
Hooters Full Service US -1.8% -1.8%
Hooters Full Service -9.0% -25.79%

International

*® Includes only those restaurant locotions owned ond operated by the Company for the full quorter of the current and
prior year gquarter and opencd ot least 18 months
**Exeludes Hooters Australi locations due fo administra tion pariod

CHa "‘fl cLEER NASDAC: HOTR




Total Revenue by Concept

Q116

¥ Hooters Full Service M Better Burgers Fast Casual

® Hoaoters Full Service W Better Burgers Fast Casual
w Just Fresh Fast Casual u Corp & Other

© Just Fresh Fast Casual u Corp & Other

*Tatal Reported Revenue - Not narmalized

RASDAD: HOTR




Better Burger Targets

COs % 32% 31%

OPEX % 55% 54%
Restaurant EBITDA% 16% 17%
G&A% 10% 6%
Adjusted EBITDA 5% 11%

+  Strong pipeline for organic growth
+=  LBB Franchising - Expected to Launch H2 2016
+  Menu/price changes, Marketing initiatives

* Beverage contract renegotiations
Supplier consolidation
Lease renegotiations

=  Staffing model, overhead rationalization

Cost Reduction Initiatives

RASDAD: HOTR




Hooters Targets

Restaurant EBITDA% 0% 10% 13%
G&A% 7% 6% 5%
Adjusted EBITDA (7)% 4% 8%

e e *  Ramping up r-n:arketing in Australia
*  Menu and pricing changes underway

+ Vendor changes, Import strategies
= Staffing adjustments
+ Lease renegotiations
Cost Initiatives * Overhead rationalization
+  Currently monitoring AUS and Hungary underperforming stores—intent to
fix or close in 2016

RASDAD: HOTR




Corporate initiatives

* Post acquisition review and streamlining of all back office
functions

* Consolidating accounting and point of sale systems
* Standardize accounting and back office procedures
* Rationalize, streamline accounting and support functions

* Reviewing / changing professional service providers
* Audit fee reductions

* Consolidating vendors

EHA Hv cLaER NASDAQ: HOTR
CTTL T




Consolidated Targets

33.1%

COs% 33%
OPEX % 60%
Restaurant EBITDA% 9%
GRA% 15%
Adjusted EBITDA (6)%

CHA& qu ELEER MNASDAD: HOTR

56.2%

13.3%

16.3%

-2.0%

32-33%

55-56%

14-16%

9-10%

4-7%




Balance Sheet Comparison

Dollars in millions March 31, 2016 | December 31, 2015

Assets
Cash $1.2 $1.5
Property, Plant & Equipment 16.4 16.6
Goodwill & Intangible Assets 19.9 20.0
Total Assets 41.4 42.2
Liabilities
2:;::::: Payable & Accrued $6.5 $5.5
Debt, Conv. Debt, & Capital Leases 9.6 9.3
Total Liabilities 21.0 20.4
Stockholders’ Equity 20.4 21.8

CHa "“f: cLEER NASDAC: HOTR
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Transactions under Consideration

+ LOI with U.S. investment bank for up to $10 million in capital

under the U.S. Government’s EB-5 program
*  Use proceeds to open new restaurants and create new jobs in qualified
geographic regions

= Three sites approved in Portland

* LOI with U.S. investor to fully fund the opening of up to 10 Little
Big Burger restaurants in Seattle

* Up to 10 million GRP Bond deal being marketed in UK

* Additional joint venture opportunities for new LBB markets

CHA ".# CLEER NASDAG: HOTR
mELRimE




Operational
Review/Growth Strategy




Long Term Growth Strategy

2013-2014 Current Focus Future

Acquired Fast Casual
Concepts

Make Additional Regional
Brand Acquisitions

Drive Margins and
Profits

* Acquired 4 better + Drive efficiencies - * Proven success with
burger concepts moving business to regional brand
*Little Big Burger EBITDA profitabili isiti
“BGR The Burger Joint Rl S o § ::qunsmnns s
+BT's Burger Joint rga Y gment organic
“American Burger Co growth
* Drive public
company scale

Achieve Sustained, Long-Term Growth in
Shareholders’ Equity

CHA qu ELEER MNASDAD: HOTR
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Organic Growth Through Robust New Store Pipeline

L]

BGR multi-unit franchise deals in the Salt Lake City and
Baltimore-Washington D.C. markets

» Signed lease in January for 11t corporate owned BGR
location in Fairfax, VA

* In February, announced the opening of eighth Just Fresh
location in Charlotte, NC

* Announced plans to open ninth, tenth, and eleventh Little
Big Burger locations H2 2016

* Multiple additional LOI’s in Seattle area

CHA n.;‘ CLEER NASDAD: HOTR
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Australia Update

-

Increased ownership from 60% to 80% in the Parramatta,
Penrith, Campbelltown, Surfers Paradise, and Townsville
locations end of Q3

4Q15 marked beginning of turnaround phase

= Recently strengthened management team is driving operational
improvements

Negative impact of ~S400K on EBITDA in 1Q16
Four out of five stores nearing profitability;

Monitoring performance closely — Plan to fix or exit in
near term
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Conclusion

Clear Path to Profitability

Organic Growth in Burger Business

Enhancing Profitability of Hooters
Business

Positioning For Long Term Growth
Through Adding Additional Regional
Brands

RASDAD: HOTR

* Near term strategy to realize significant near
term efficiencies
* Moving business to sustained profitability

* Expanding franchisor strategy to Little Big
Burger
* Driving comp performance

* Core regions performing well
* Brand continues to grow internationally
* Closely monitoring underperforming regions

* Regional brand strategy is working; unit
economics are excellent

* Long term goal to significantly scale to better
drive efficiencies




Appendix - Use of Non-GAAP Measures

Chanticleer Holdings, Inc. prepares its condensed consolidated financial statements in accordance with United States
generally accepted accounting principles ["GAAP"). In addition te disclosing financial results prepared in accordance with
GAAP, the Company discloses information regarding Adjusted EBITDA and Restaurant EBITDA, which differ fram the term
EBITDA as it is commanly used. In addition to adjusting net income ({lass) from continuing operations to exclude taxes,
interest, and depreciation and amortization, Adjusted EBITDA also excludes pre-opening and closing costs for our
restaurants, non-cash expenses, transaction-related expenses, change in fair value of derivative liability and other income
and expenses. In addition, Restaurant EBITDA also excludes management fee income and general and administrative
expenses. Adjusted EBITDA and restaurant EBITDA are not measures of performance defined in accordance with GAAP.
However, adjusted EBITDA and restaurant EBITDA are used internally in planning and evaluating the company's operating
performance and by the Company's ereditors. Aceordingly, management believes that disclosure of these metrics offers
investors, bankers and other stakehalders an additional view of the company's operations that, when coupled with the
GAAP results, provides a more complete understanding of the Company's financial results. Adjusted EBITDA and
Restaurant EBITDA should not be cansidered as alternatives to net loss or to net cash used in operating activities as a
measure of operating results or of liguidity. It may not be comparable to similarly titled measures used by other
companies, and it excludes financial information that some may consider important in evaluating the company's
perfarmance. A reconciliation of GAAP net income (loss) to Adjusted EBITDA and Restaurant EBITDA is included in the
accompanying financial schedules. For further infarmation, please refer to Chanticleer’s Quarterly Report on Form 10-Q
filed with the SEC an November 16, 2015, available anline at www.see.gow.
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Appendix - EBITDA Reconciliation s s

Chanticleer Holdings, Inc. and Subsidiaries
Reconcilation of Net Loss to EBITDA

(Unaudited)
Three Months Ended
March 31, 2016 March 31, 2015

Consolidated net loss 5 (1.596,979) 3 (2,407 886)
Intenest expense G09353 T4, 852
Income lax 36,231 (32.920)
Depreciation and amorntization HIR655 438,637

EBITDA H (122,260) § (1.297317)
Restaurant pre-opening and closing expenses 7,555 206,747
Change in fair value of derivative liabilities (615,662) {338,053)
Loss on estmguishment of debt - 170,08
Realized(loss) gains on securities - -
Equity in losses of investments - -
Assel mpainment charge - -
Transaction-related expenses G3.500 435715
Other income {8, 108) 1,513

Adjusted EBITDA g G40,076) S (821.286)
General and adminisinlive expenses 1,662,608 1 462,638
Management fee revenue (25,0000} {101,221y

Restaurant EBITDA 5 997,532 5 540.131
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