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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On March 16, 2018, the Board of Directors of Chanticleer appointed J. Eric Wagoner to serve as director. He began serving on the Audit Committee contemporaneously.

Mr. Wagoner has served as a Managing Director and Head of the High-Yield & Distressed Securities division of Source Capital Group since 1995. Mr. Wagoner has over 35
years of investment securities experience and has developed specialized expertise in high yield and distressed debt instruments. Over the years, he has served on a variety of
creditor committees for high profile commercial bankruptcies. He serves as a member of the board of directors of Argus Research Group, a leading independent equity research
firm, and is a member of the Board of Visitors at Wake Forest University.

Mr. Wagoner is a graduate of the University of North Carolina with a BA in psychology and received his MBA from the Babcock Graduate School of Management at Wake
Forest University. Mr. Wagoner holds NASD Series 7, 24 and 63 licenses.

There are no arrangements or understandings between the newly appointed director and any other persons pursuant to which he was appointed director. There are no family
relationships between the newly appointed director and Chanticleer’s other directors or executive officers. There are no current or proposed transactions in which the newly
appointed director has a direct or indirect material interest in which Chanticleer is involved and in which the amount involved exceeds the lesser of $120,000 or one percent of
the average of Chanticleer’s total assets at year-end for the last two completed fiscal years.
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