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Item 7.01 Regulation FD Disclosure.

On January 13, 2020, representatives of Sonnet BioTherapeutics, Inc., a New Jersey corporation (“Sonnet”) began making presentations to investors using slides
containing the information attached to this Current Report on Form 8-K as Exhibit 99.1 (the “Investor Presentation”) and incorporated herein by reference. Sonnet expects to
use the Investor Presentation, in whole or in part, in connection with presentations to investors, analysts and others during the fiscal year ending December 31, 2020.

The information presented in Item 7.01 of this Current Report on Form 8-K and Exhibit 99.1 is being furnished and shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and shall not be deemed to be
incorporated by reference into any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth by a specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 Sonnet BioTherapeutics, Inc. Investor Presentation dated January 13, 2020.
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Forward Looking Statements

This presentation contains forward-looking statements about Sonnet BioTherapeutics based on management's current
expectations which are subject to known and unknown uncertainties and risks. Words such as "anficipated,” "initiate,"”
t“expect,” “intend,” "plan,” “believe,” “seek,” "estimate,” "may.,"” and variations of these words or similar expressions
are intended to identify forward-looking statements. Our actual results could differ materially from those discussed due
to a number of factors, including, but not limited to, our ability to raise additional equity and debt financing on
favorable terms, the success of our R&D programs, our ability to obtain regulatory approval of our clinical assets and
otherrisk factors.

We are providing this information as of the date of this presentation and do not undertake any obligation fo update
any forward-looking statements contained in this presentation as a result of new information, future events or
otherwise. Unless the context requires otherwise, references to “Sonnet,” “Company,” “we,” “us" and “our" refer to
Sonnet BioTherapeutics.
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Incorporated in New Jersey
= Headquarters: Princeton, New Jersey
= Other Locations: New York City, Geneva

Employees, Consultants and Contfracted Scientists/Experts: Approximately 30 people

Intfernal Pipeline Focus: Oncology
= Proprietary technology platform
= Existing licensing/partnership inferest from large multinational pharmaceutical companies
= External business development opportunities also exist outside oncology

Recent acquisition of clinical-stage asset, SON-080, for $33 million
= Clinical efficacy studies in Chemotherapy-Induced Peripheral Neuropathy (CIPN) to
commence during 2020

Capital invested into Sonnet since inception: Approximately $30 million

BioTherapeutics




Sonnet is a clinical stage biopharmaceutical company with a proprietary,
modular biologic drug development platform

We have a deep knowledge of cyfokine biology,
complemented by extensive drug discovery and
development experfise

‘Our corporate strategy comprises an infernal
therapeutic pipeline of oncology candidates, with
external business development initiatives
underway across oncology, autoimmune and
inflammartory diseases

Lead drug, SON-080, is a low dose, recombinant
formulation of human IL-é scheduled fo enfer pilot
efficacy studies in pafients with chemotherapy
induced petripheral neuropathy (CIPN) during 2020

BioTherapeutics

Qur Fully Human Albumin Binding (F4AB) Our three-pronged business approach is

plafform has identified mulfiple candidates for  focused on:

development. Key atiributes of the 5 .
- - Asset - Licensing

technology include:

+ Pipeline partnering

Compatibility with many biologic drug
classes, including interleukins, growth + Non-dilutive funding

foctors; pepfidesand vacelnes - Funding to develop other assets

Extended pK
+ Platform - M&A

Targeted delivery
-+ 4-5 assets in clinic

Increased in vivo efficacy
single- or bi-specific mechanism of action + 4-5 preclinical assefs
Expand platform beyond oncology

- Proprietary Pipeline Development
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The Sonnet Platform

Asset generation capabilities across
major biologic drug classes

Five Filed Patent Applications

FHAB construct design for numerous targets:
Immunotherapy - Combination with
checkpoint inhibitors

« Drug conjugation

+« Vaccine
« Bone/Tissue Metastasis
e CAR-T

SONNET
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Immunogenic cell
death inducers
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Sonnet's Fully Human Albumin Binding Flexible Linkers

(F4AB) technology utilizes a single chain I o
antibody fragment (scFv) capable of Gty
delivering one or two active drug
compounds

+ Therapeutic payloads attached via A o
flexible linker peptides

st

Albumin
Binding

lT Domain
©
"

Therapeutic
Following administration, Sonnet's F,AB-  Favioed A
derived candidates bind to and “hitch-
hike” on endogenous human serum
albumin (HSA) for fransport to target
tissues

+ FyAB has been designed fo bind,
unbind and rebind to albumin in an w?i
on-and-off fashion through a physical
bonding mechanism, obviating the

need for chemical conjugation Human Serum

Albumin

Therapeutic
Payload B

KEY FEATURES

Fully Human Construct

*  Low/No immunogenicity

+ Single- or Bi-specific design
Targeted Delivery

+ High efficacy

* Low side effects

Enhanced pK
* Extended dosing intervals

Small Size with Linear Flexibility
*  Optimized tumor penetration

Mammalian Cell Production (CHO)
+  Glycosylated

Meodular
¢ Off-the-shelf system
* Rapid asset development




Pipeline Overview
First wave pipeline will target IL-6, IL-12, IL-15, IL-18, GMcSF and TGFp

Program Indications Phase | Next Milestone:

SON080 flow dose iL-9] Peripheral Neuropathy* Study Inifiation
SON-1010 (IL12-F.AB) Undisclosed Solid Tumor _ GLP Tox
E
I SON-1210 (LIS AB-L12) Undisclosed Solid Tumor 4 Non-GLP Tox
o
=
o Preclinical
:t_x SON-2014 (GMCSF-FAB-L18) Early Stage Cancer _ E
" " Preclinical
SON-2015 (AnfHLE-F.AB-ANTTGFe)  Tumor and Bone Metastases  |ID e

*Potential o expand development into diabetic neuropathy

§SONNET
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CIPN Patient Populationt

» >50% of cancer patients receiving chemotherapy develop CIPN
CIPN peak prevalence as high as 70%

New cases under chemotherapy in the US ~ 10 million KeY quq SUmmGI‘Y:
US cancer survivor population ~ 17 million

CIPN represents a significant commercial opportunity

v" Neuroprotection

Symptoms Include « Invitro and preclinical data
- Spontaneous Pain Sensation — ifching, buming, tingling
- Motfor Weakness — grasping, walking, balance impairment v Axonal Growth

Loss of sensory perception af the exiremities — numbness

L .
Autonomous nervous system impairment — bladder, stomach, cardio vascular Preclinical data

Current Standard of Care v Safety at Low Dose

- Pain relievers, including Cymbailta, opioids « Preclinical data
= Limited efficacy, high side effect burden .« Phase 1 data

« No disease modifying freatments currently exist

Data supporting neurotrophic properties in various disedse models
Dubovy P et al. Cell Biol. 2019

Yang P etf al. PLoS One. 2015

Leibinger M ef al. Cell Death Dis. 2013

Yang P ef al. Exp Neurol. 2012

hitps:/ fwwaww.ncbi.nim.nih.gov/pmc/arficles/PMC6368751/
'hitps://cancerconfrol.cancer.gov/ocs/statistics/statistics.hml
*hitps:/ fwww.thelancet.com/journals/lanonc/article/PIIS1470-2045(19)301 63-9 /fulltext2dgeid=raven_jbs_stoc_email
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In vitro, ex vivo and in vivo data validate the neuroprotective activity

1) IL-6 stimulates maturation of myelin-
forming cell (in vifro & ex vivo)'-2

% increase over
control values

ga [ Lo L
o) S FF S

RT-PCR analysis  1L6(ngmi)
— 110

VBP v m

Qligodendrocytes maturation
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2) IL.-6 increases nerves regeneration

after injury (ex vivo) 3
1 hour

EPsP Amplitude

H

—l
EPSP ampliuse (%)
across tre lesion

Crl IL6

Axondl regeneration

T

Walério et al., 2002; 2Pizzi et al., 2004
*Hakkoum et al., 2007; *Neurofit, 2003;
“Bensadoun et al., 2001

3) IL-6 protects neurons from foxic injury
(in vifro & In vivo) %5

B Quinolinic aci

%/ IL-6 (lentivirus)

C Chelinergic neurons survival

Ratio ChAT+ naurons

Protection of neurons




IL-6 maintains / restores nerve fiber density

Intraepidermal nerve fibers density

Rats (n = 10/group)

]
Taxol (smg/kg/week, i.p.) N
i |
FXTET L NE 5
a7
Do D14 D28 a2 £ 6
LAREERIANNRRARRARIRIAY S o
IL-6 SC daily injection 5 4
$ 3
2
E 2
H
Z 1
o
—_— Control  Vehicle -6 -6
. Vehicle (3ug/ke/d) (10ug/ke/d)
Taxol

Intraepidermal nerve fibers density

Rats (n = 10/group)
Vincristine (0.15mg/kg, i.p.)

R
_—
oo D28

D14
144 EAbRtttARbAILARS
IL-6 SC daily injection

Number of fibers per field
cHNBRELBUD®

o Control Vineristine  Vincristine
Vehicle Vehicle  IL+6 (10pg/kg/d)

©
=
=

Time to response (s)

IL-6 restores sensation

Rats (n = 10/group)
Cisplatin (2mg/kg, i.p.)

IEEEREEEE]
Do D14 D28 D4a4
Bptiteettette

IL-6 SC daily injection

Hot plate test

Control  Vehicle IL-6 IL-6
<005 vehicle (3ug/ke/d) (104g/ke/d)
Cisplatin

Callizot et al,, Cancer Chemother Fhamacol, 2008; 62, 995-1007
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IL-6 is safe and well folerated at the target dose

Phase I/l clinical data

« Condition: Thrombocytopenia « Side effect profile: Similar AEs and SAFEs to controls, eg fever

« Pdatients: n=213; all types also including Grade Ill/IV and rigor, headache, vomiting (at target dose range).
cancer! +  No exacerbation of pain or neuropathy were observed

« Studies: 10 independent Phase /1l studies? after IL-6 administration.

+ Co-treatment: Diverse antineoplastic therapies? + Safety window: MTD=5ug/kg/day or 10pg/kg/TIW

+ Doses : 0.25-32 ug/kg/day, or 5-20 pg/kg/TIW# subcu + Doses below 2.5 mg/kag/day were well folerated

«  Durgtion: Up to 10 weeks * Sonnet target dose will be 0.2 — 0.8 mg/kg/TIW, 50 times

+ pKparameters: T ,:4-5h, C o0 500/ 85P2/mL blood below estimated MTD.

B SONNET et

immunotherapy: +TIW: Three times in a week 11




Low dose, recombinant human IL-6 is safe in cancer patients

Design of a randomized, double-blind, placebo-controlled frial is currently
underway:

* Cancer survivors with at least 6-12 months of CIPN post-antineoplastic tfreatment
* 2-3 doses, subcutaneously delivered by a home healthcare professional

* Treatment duration, 6-12 weeks

* Endpoints
* Infra-epidermal nerve fibre density (nerve preservation)
* Patient assessment questionnaire




FLAB Constructs IL-12 and IL-15:
Pharmacokinetic Half Life

The aim of this study was to demonstrate in mice, the pharmacokinetic (pK) behavior of naked IL-12
and IL-15 compared fo the same interleukins linked to Sonnet’s F,AB domain

Method: 8 mice C57B/ TP, Age 9.5 weeks dose IV, sacrificed @ 5, 15, 30 mins, 1, 2, 4, 8, 24 & 48 hrs. Serum
tested by ELISA

IL12-AT10M3 L2 wr 2
10.000,000.00000 sacd o idipaoi @ IL15 WT =i IL15-AT0M3

1,000,000.00000 1,000,000.00000

¢

v
100,000.00000 100,000.00000 %b Fusion to FyAB increased
t,,B=9.5hrs

the plasma half-life of IL-12

10,000.00000 E‘

s

10,000.00000

>4x and IL-15>10X

Protein Concentration ( pg/ml)
Protein Concentration ( pg/ml )

00000 1,000.00000
1%, ZC@ ty2B = 0.6 hrs t,B~7.0hrs IL-12 MW = 70kd vs IL-15 MW=13kd
= v
10000000 hip B2 s % 10000000
10.00000 10.00000
*IL12 pK in Mice ~ 3 hrs J. Immunol. 164, 839-847 *IL15 pK in Mice ~ 0.5 hrs 2012 PLoS ONE 7/2);
1.00000 1.00000
0 5 10 15 20 25 30 (] 5 10 15 20 25 30
Time (Hours) Time (Hours)

£ SONNET
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anfi-TGFp and anti-TGFg-F,AB: Evaluating Tumor

Accumulation
An in vivo Demonstration of FyAB Proof-of-Concept

Western blot analysis of Mouse 411 (TGFg-positive) fumor (~150mm?3) extracts from mice terminated
at 0.5, 4, 12 and 24-hours post IV injection with 100 ug/mouse of F,AB, anti-TGFp (4D9M) and anti-
TGFp (4D9M)-FyAB.

Anti-TGFp-Fy

s

AB '\ o

—

25kD

& SONNET
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Results show an accumulation and
retention of F,AB in the tumor

- FyAB - Present at 0.5 hours, peaks at 4
hours and detectable through 24 hours.
Anti-TGF@ - Present at 0.5 hours then
declines at 4 hours and undetectable at
12 and 24 hours.

Anti-TGFB-F,AB — Present at 0.5 hours.
and detectable through 24 hours.
F4AB accumulates in the fumors 24 hrs+
and without FyAB, the scFv enters the
tumor but diffuses out after 4 hrs.

Data supports FyAB POC for the platform’s
ability to enhance penetration,
accumulation and retention within the
tumor.




IL12-FLAB vs IL-12: Tumor Reduction Data

Evaluation of Single Dose (SD) IL12-FAB (1.3ug) vs IL-12 (30pg) in B16F10 Melanoma
(established @100 mm3 , n=8)

3000

Tumor Volume (mm?)
&
]

Tumor
Volume

== Placebo 2857
1 -« 1L12-F,AB| (1.3ug, |SD) = Molar|0.9ug| of IL-12
4 = 112 (30ug, SD) 1996

1:30 ratio of IL-12

Days

IL-12 (1ug) and IL12-F4AB
(1.3ug) are molar equivalent
and have similar bioactivity, in

vitro; however, in vivo, F AB is
approximately 30-fold more
potent than IL-12 (at day 10,
1.3ug IL12-F;AB > IL-12 30ug).




IL12-FLAB vs IL-12: Dose Level Comparisons

Tumor Volume Changes Between Groups on Day 10 Post Treatment (Day 0 @ 100 mm?)

Treatment Groups

* Equal molarlL-12 concentrations

(i 1L12 vs IL12-F,AB .
2500 Single Dose
a : [ 25
E 20 Il GI: Vehicle s
g M G2 12 <
£ 1500 3 220
E * El G3 IL12-FAB e ]
o =
2 1000 z
5 .
5 ., H Ga 112 \oug 315
2 500 Bl G5 IL12-FAB
= ——— ——
2
3 e « Il Ge: I-12 20ug S
B G7: IL12-FyAB ok

All asterisks are compared fo Vehicle group with one-way ANOVA analysis
<005 ** <001 1

Analysis of tumor volumes shows dose dependent decreases in tumors in both IL12- and IL12-F,;AB-freated mice, as compared to

vehicle control. IL12-F,AB-tfreated mice showed large, statistically significant, decreases in tumor volumes when analyzed against
equimolar-dosed, IL12-freated mice. Results show IL-12 anti-tumor activity is markedly enhanced with the extension of t 2 by F,,AB.

&

SON

NET
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IL12-FLAB vs IL-12:

Survival Data

Single Dose
100 L] T WMedian Days for 50% Tumor
E ! B G venicle Foackiz00tmsats
E ) G1 10
2
g 804 M c2 L2 4 2
& * B G3: ILI2FAB b - 10
8 . 4 12
= M G4 112 = 7Y
- * 10y
g o B G5 ILI2FAB } v = 5
; i s’ Hia s |ttt m G7 7.5
Gé: IL-12
w 4 £ 20ug
2 a0 ~_ BB G7: ILI2FuAB } Logrank Testfor Trend
% * Equal molarIL-12 cencentrafions G P value
<< 204 All Groups 0.0111
2 / @ was 00129
G4vs G5 NS
(1] T T T T - T g GO v &7 0008
6 8 10 12 14 16 18 20 22

Days post Treatment

Kaplan-Meier evaluation of mouse B16F tumor survivability shows a marked increase in survival with [L12-F,;AB freatment. Doses of

10pg and 20ug of IL-12 WT exhibited 50% survival at 2 and 4 days over vehicle control (10 days). All doses of IL12-F;AB showed 50%
survival over vehicle at 14 and 17.5 days. Survivability at the lowest doses of IL12-F;AB were equivalent to highest dose IL-12 WT.

SONNET
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IL15-FAB-IL12 vs IL12-F,AB

Sonnet Bi-Specific Construct

E1a-Ephl-Iti2 . Single 1.V. Dose @ 100 mm? SC B16F10

Synergistic Biologic Activity: Day 10 Tumor Volume (n=8)

IL-12: 1 IL-15 alpha receptor, T IFN,
TNK/Tcells, 1 TH1 and | Treg

IL-15: 1 IL-12 beta 1 receptor, T NK
cells, | CD8 memory loss by
apoptosis

Final Tumor Volume (mm3)

Vehicle ILI2FLAB (5ug)  ILISFLAB-ILI2 (6ug)
Molar = 5 ug IL12

H4AB-IL12 produced a greater reduction in tumor volume than the molar equivalent dose of 1L12-F,AB.

In vivo, IL15-F AB-IL12 is efficacious in reducing tumor growth.

SONNET
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IL15-F4AB-IL12 vs Concomitant IL-12 and IL-15

Day 11

Day 11 vehicle at +3000ms3 not shown
Il L-12 (5ug) +IL-15 (1ug)

I IL12-FAB-IL15 (1.5ug)

Bl 1L12-FLAB-IL1S (6ug)

[0 IL15-FyAB-IL12 (1.5u9)

I IL15-FyAB-IL12 (6ug)

Tumor Volume (mm?)

IL15-F;AB-IL12 shows better reduction than IL12-F,;AB-IL15 or free, concomitantly dosed IL-12 and IL-15

£ SONNET
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Execution Efficiency

Integrating a Best-in-Class Platform with a World-Class Development Strategy

Cell Line - 1L12-F, AB
Bosoris IL15-FyAB-IL12

.

Exploring innovative C:-:R.O i Leadership: Analytics —
i inical i
clinical plans studies SONNET Bio-outsource
+
Latham
BioPharm IL12-FyAB
IL-6 IL15-FyAB-IL12
Identified CRO & CRO GMP Mfg-
[2Zen ) Animal Studies Abzena

& SONNET
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Accomplished management team with deep experience in biotechnology

£$ea

Founder, CEO & Chairman

Biotechnology enfrepreneurwith start-
up. academic, large biopharma and
govemment experience.

Chief Financial Officer &
Chief Business Officer
Over 19 years successfully advising,

financing and investing in the
i clor.

Founded in 2011 and
led it to a successful IPCin 2016
(Nasdag: ONs)

More than 20 yearsin key technical
and business roles at Genentech, Ei
Lilly and Bristol-Myers Squibb.

served as an Assistant Professor at
University College London. and author
of anindusiry reference book on
bioprocess operations (McGraw-Hi)

Former Managing Director.
Hedlthcare Investment Banking,
Chardan, and Senior Analyst and
Portfolio Manager at Balyasny Asset
Management, Gitadel and SAC
Capital. Previously on the healthcare
equity research teams at Goldman
sachs and Hambrecht & Quist.

Chief scientific Officer
J/Co-Founder

Former Vice President of Discovery
and Development sciences at
©Oncobiologics.

successfully advanced more than 30
novel monoclonal antibedy products
from discovery fo IND.

Several novel products and
formulation patents and applications
related to wound healing & cancer
therapy.

Medarex - Executive Director from
1999-2009 (acquired by BMS),
Principalscientist at Johnson &
Johnson and Bayer Pharmaceuficals.

Chief Medical Officer

Intemationally respected oncologist
with nearly 30 years experience in the
development of oncology drugs,
Involved in the development of over
30 therapeutic compounds, including
atleast 12 different classes of anfi-
cancer drugs.

Formerly Vice President, BioOncology
Medical Affairs at Genentech, Chief
Medical Officer and VE-Development
for SGX Pharmaceuficals, Vice
President and Head of
Oncology/Medical Affairs at sanofi-
Aventis and Head of Oncology for
Aventis Global Medical Affairs.
Previous positions at Bl Lill, Zeneca
Pharmaceuticaks, llex Oncology and
Brifish Biofech.

Chief Technical Officer

Over 25 years in biotechnology
science, manufacturing and business
development. Ms. Dexter has worked
asascientist doing cell culture and
small scale manufacturing

Management of biotechnology
contract manufacturing services
ranging from process development
through commercial manufacturing,
and sirategic consulfing-related
services

Roles include Managing Director,
Latham Biopharm Group, Chief
Business Officer at Xcellerex, Inc, VP of
Business Development at The Dow
Chemical Company, Assoc. Director
of Business Development, Celltech
and Lonza.

21







