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[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Emerging growth company [ ]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. [ ]




Item 3.02 Unregistered Sales of Equity Securities.

Chanticleer Holdings, Inc., a Delaware corporation, pursuant to negotiations with holders of certain warrants, reduced the exercise price of an aggregate of 382,928 outstanding
warrants to $0.50 as an inducement for exercise. The transactions were not subject to a definitive agreement and the settlement of the shares occurred between March 19, 2020

and March 25, 2020.

The transactions discussed in this paragraph are exempt from registration pursuant to Section 4(a)(2) of the Securities Act, and corresponding provisions of state securities laws
or, alternatively, Section 3(a)(9) of the Securities Act and corresponding provisions of state securities laws, on the basis that (i) offers were made to a limited number of existing
warrant holders, (ii) each offer was made through direct communication with the offerees by Chanticleer, (iii) the sophistication of the offerees and financial ability to bear risks
(iv) the extensive disclosure provided by Chanticleer to the offerees, and (v) no general solicitation and no commission or remuneration was paid for solicitation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Chanticleer Holdings, Inc.,
a Delaware corporation
(Registrant)

Date: March 25, 2020 By: /s/ Michael D. Pruitt

Name: Michael D. Pruitt
Title:  Chief Executive Officer




