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Item 5.08. Shareholder Director Nominations.
 

On May 14, 2021, the Board of Directors of Sonnet BioTherapeutics Holdings, Inc. (the “Company”) determined that the Company’s annual meeting of stockholders
(the “Annual Meeting”) will be held on June 24, 2021, at 9:00 a.m. via virtual web service, to be announced publicly prior to the Annual Meeting, or at such other time and
location to be determined by the authorized officers and set forth in the Company’s proxy statement for the Annual Meeting, and established May 21, 2021 as the record date
for determining stockholders entitled to notice of, and vote at, the Annual Meeting. The Company did not hold an annual meeting in 2020. As a result, stockholders of the
Company who wish to have a proposal considered for inclusion in the Company’s proxy materials for the Annual Meeting pursuant to Rule 14a-8 under the Securities
Exchange Act of 1934, as amended (the “Exchange Act”) must provide written notice to the Company at its corporate headquarters, 100 Overlook Center, Suite 102, Princeton,
New Jersey 08540, on or before May 24, 2021, which the Company has determined to be a reasonable time before it expects to begin to print and mail its proxy materials.
Stockholder proposals intended to be considered for inclusion in the Company’s proxy materials for the Annual Meeting must comply with the deadline set forth above as well
as all the applicable rules and regulations promulgated by the Securities and Exchange Commission under the Exchange Act. In addition, pursuant to the Company’s bylaws,
stockholders who wish to nominate a person for election as a director or submit a proposal for inclusion at the Annual Meeting must provide written notice to the Company at
its corporate headquarters on or before May 24, 2021. Any such written notice must be directed to the attention of the Company’s Secretary at the Company’s corporate
headquarters and must comply with the applicable provisions of the Company’s bylaws, as amended.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
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Date: May 14, 2021 By: /s/ Pankaj Mohan, Ph.D.
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